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BMGoogle @) AdSense TEFEIITAAR

HEEBEICHLVTIL, Google M AdSense THEFMIILDANEZ TOBREWSCENEEICEETLLD, MEVRIEEICLRZEL0VSDE.
EHMBIADEVNVSDTIRRERDENHINSTT,

Fortune &2E DB EAIL.

l'Jon Gales loves Google, but not for the reason you might think. It's av terrific search engine, sure, but what Gales really likes is that
Google is making him money. Gales’s website, Mobiletracker.net, is a compendium of news and reviews about cellphones that after a
year and a half attracts about 200,000 users a month. Google supplies the ads for the site, visitors click on the ads, and because of
the site’s popularity, Google sends Gales monthly checks of $5,000 or more. That's a decent chunk of change for any sole proprietor.
But for Gales, the numbers are eye-popping. He's only 19 and lives expense-free at home with his parents in Tampa, posting four or
five items in the course of the day while parked on the living room couch with his laptop. Says Gales: “If things keep going the way

they are going, I'll be making more money than my dad next year.”]



CATESIITIBEDTIND, 19D Jon AA1 B 4-5 TUN)—LTEHSHA 20 51— DH AT, IRAIX 5000 FIL/AULE, TCD
FFETHE BRORBLUEDWRAIZLESTLESILHIERIETD5PLTNND, COERFOHIZ(E, PRYBLCKSLHIT, FI21275
FILOIRAZEHHT YA FDELH TS,

TAAFDRLURIE, Amazon, eBay. Yahoo!lL\WSRYRIBED T I IA OS5 LEDBUEL > HOLIEFL R TH S,
Business 2.0 55 The 5 Lessons of 2004 1&LV\5EEE TH.

IBenjamin Chiu just earned his master’s in mechanical engineering, but he hasn't bothered looking for a job yet. He doesn’t need to.
The 24-year-old runs a website from his San Francisco condo that nets him upwards of $20,000 a month. Chiu is an affiliate for
Amazon and dozens of other online stores. The best part? He doesn't actually sell anything; instead, his website, bensbargains.net,

hawks laptops, backpacks, and karaoke machines and refers all buyers to the merchants’ websites.]

&. Amazon DL avEL T HALDT I74UIAFT, AIZ 2 BRIVEES 24 & D Benjamin DFEAH TL 3,



BEXGHORE—IESRAADREERYMEEOFE

O &lE. Google @ CEO T# 5 Schmidt A3, 14 1—E2E DB EETI What is it that people don't understand about Google?1&
BlhHhh T,

[The thing that people seem to miss about not just Google, but also our competitors, Yahoo, eBay and so forth, is that there’s an

awful lot of communities that have never been served by traditional media. There's a tremendous number of small businesses that
have been able to get tremendous economic returns because all of a sudden their market is no longer a local market. But it's a global
market of like-minded small businesses in a specific area.J

['We've seen tremendous growth in these sort of very small micro markets. There are so many of them that the numbers are very,

very large.]

C5EZTWBE S EMERST 5, Schmidt (X, Google Z& =Ry rIBDEEZE. IHERBENREHHO HIE TEHEM T
ltremendous number of small businesses IEAEEZL)NHRERIFIAUISEABLI=CLEE L BRTNWADTH S, —DEBHE
BHTAENTHS,

ST BREEETERLSNcEAaM=0IFI,



['Seth Godin, a well-known online advertising consultant and former Yahoo employee, used to be dubious about Google's prospects.

Not anymore. “They were right, and | was wrong,” he says. “They've created the first new and effective ad medium in 50 years. It's

brilliant.” ]

5t Yahoo Ta>rH)LA LD Seth Godin A%, LLRT Google [CIEEERITH>T-C&ZEBLL T, 2D 50 EXLI-EILDLE I oI=[EEAT
17 DHFIZ Google (FLLFLWATAT7ERLELI-DF L. #BEORICEH->TWNSI LT,

FEEDACFILIGOOGLE @ $165 Are These Guys For Real?]. 2FYUI S O#{MIZELMEMIELSRELISH T EHEFZIE. Google [
FESLLERTA, BED Microsoft EELERTRIMSHMNETES. 2FYIESE 5-10 FIZhHT=>T Google NIELLI\Z&ZELEE
I+, REICHLEZTEENBYIATFN-RFELRORE, EWSITIKHYRTIDRHTIZE>TULVS,



Google DS EFZETHASIT T IV ARIF. N—FXI)LHELETOD I IMDERTH 1= SVHUKE. N—N—FKE. AVvIRXD
F—FRELGELRELT. IBEDAEZTRTRAIYULTIUTYIRLET B, BAROWANWAEAT AT THY EIFHENTLEHDS,
HHMEEELESEUN=EE LAY, New York TimeslGoogle Is Adding Major Libraries to Its Database ] (E&&) =L (E.

I'Although Google executives declined to comment on its technology or the cost of the undertaking, others involved estimate the
figure at $10 for each of the more than 15 million books and other documents covered in the agreements. Librarians involved predict

the project could take at least a decade. |

10 AN, 1 R Fr 2 LTHRYRALIRAMY 10 FILT, 1500 TRZERYAL EDILELDT, ENAHLLALLGSIEEREE 1185000
BFIL(150 EAE)MNMFTOTAD T IMIES,



BEh TS Google DAREAH/NFoADHYE

RIC< New York Times (&, 12004 E£QOFHLWVFAT7I1EWS BIEMMEDRHED D T, Google DARBHNFTURADHYEEI#HL
WEZHIFEELTRYEIFTULS, [The Benign Corporate Oligarchy | Téhd, E&-BHEDRIEE-HDEZIZLZLDTIEHSITh
E.BEMTRTZEBT S Google DEERZFEAXRBEEZ L PLPRAS-RBEIZE->TIVS,

ln the Google prospectus, Page rejected this nonsense in the kind of straightforward English sentences rarely encountered in
securities filings. "Many companies are under pressure to keep their earnings in line with analysts’ forecasts. Therefore, they often
accept smaller, predictable earnings rather than larger and less predictable returns,” he wrote. "Sergey and | feel this is harmful, and

we intend to steer in the opposite direction.” |



[ABAREEHRENSDBNTLY O Y—2 2T DDA, INKHERGBRELZERLT. THEELENLYKREG - 2R T HERIC
HB. TNIERELVEEE R SD T, BAT-BIIIERDABAEEDIL—ILICITHEDLL 1L Google BIXBFFEELTHALMLED
1712, SIFBESRAICHBLTLSD T, 13kl Google AP ETLEETRTRBLTLWSIKREIZHIM., EARITThE=EITEH
BRIFEFIN D, EOVSEEIT, BoDIFHLNEZF INEKBIZT—ILETED,

The young founders of Google don't have that kind of track record, so they sold stock to the public that comes with diluted voting
rights. They were thus able to raise lots of money while still retaining control over the company. In the past, this has often spelled
trouble. Executives who aren’t accountable to shareholder votes can be prone to mischief. The Google founders seem to be saying
that executives get into more mischief when they are overly solicitous of short-term investors. Mindful of all the companies that went
astray and sometimes lied to meet analysts’ expectations, Google will not even issue earnings forecasts. Like latter-day corporate

barons, they advance the proposition that shareholders will be better off if the executives are trusted more and interfered with less.]

CDE5E Google BIEF-BMIRRA-FUR- T4 TRAMRPAICHYPTLERZ LA DY LEHL T S8 TH S,

L2 E[FHSFYEMTFIR, TOVSEE, TEAMIZT Ch-fEEICEE T, MO ABHIT-LEER-TA, K% 10 £H5HKT TR
(TGS ETOIMD, ERATHRLITA>TEHEHEESRIEVSDMN. Google DHEIZH T HEETHS, KR TELIE
FEIVDER, EOEBZE, TRIREA—BEKEEESEHBE ORI ZREOERREN 10 £5)1&WSETHER -EEELTLEST:
ECBICKEELH S, LERBHEEDLSTEZ TS, AR TRIELIEHL = Google DISLIIANF U RIBEDFH LI A DEE
BVRIIE, ShhoRAMIC Google ZBESH TN ETENTIRASERNIELERS,
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Friday, April 1, 2005
Saturday, April 2, 2005
Sunday, Apnl 3, 2005
Monday, April 4, 2005
Tuesday, April 5, 2005
Wednesday, Apnl G, 2005
Thursday, Aprl 7, 2005
Frnday. Apnl 8, 2005
Saturday, April 9, 2005
Sunday, April 10, 2005
Monday, April 11, 2005
Tuesday, April 12, 2005
Wednesday, April 13, 2005
Thursday, April 14, 2005
Frday. April 15, 2005
Saturday . April 16, 2005
Sunday, April 17, 2005
Monday, April 18, 2005
Tuesday, April 19, 2005
Wednasday, Apnl 20, 2005
Thursday, April 21, 2005
Friday, April 22, 2005
Saturday, April 23, 2005
Sunday. Apnl 24, 2005
Monday. April 25, 2005
Tuesday, April 26, 2005
Wednesday, Aprl 27, 2005
Thursday, Aprnl 28, 2005
Friday, April 29, 2005
Saturday, April 30, 2005

Totals
HAorerages
e — e ———————————————————————

Date - Page impressions Clicks Page CTR

Z005F4RAoFOFERO
AdSensel-iKR—~Td [

FEoA—TUmFEsEIER., DUV ER
R— CTRDUSOER) F3E5TF
R— S MeCPMIE Google
FIFAMRFICE S TEL THEDET .

Page eCPM [7]

Your earnings

$414

$405.

5495

$548.
S840
$1,007.

1,079
$881
$755
$991

$1,112

$1.159
$1.186

51,081
906
SB16.

$871
STE0
FO962
$985
806
$811
STO3

ST7A.
$919.
$1.063.
$9O2.
856

$891

$25,983.02
SB66.

57
D5
28
11
71
39
13
99
17
66
14
14
05
83
43
oo
06
66
79
a3
7o
[+ 2]
11
29
59
96
o7
87
23
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